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growth of the revenue ceased, but it remained roughly as in the
previous year. The expenditure was restricted to an amount
slightly above that for 1928-29. For 1929-30 the revenue amounted
to 3,030 million zlotys and the expenditure to 2,993 millions.
Taxation brought in 1,736 millions, or about the same as in the
preceding year. The source of revenue most affected by adverse
business conditions was the customs duties; imports of manufac-
tured or semi-manufactured goods decreased in quantity and
quality as the purchasing power of the population declined. The
monopolies, producing about one-quarter of the revenue of the
State, contributed nearly as much as in 1928-29. The State
forests yielded what the Budget estimated; posts and telegraphs
did better. The State railways, on the other hand, which had been
counted on to give about 70 million zlotys to the Treasury, were
unable to turn over anything to the Government, and thus indi-
cated the depressed condition of trade generally.
The authorized expenditure, which supplementary credits in-
creased to 3,059 million zlotys, was not carried out in full; in June
the Finance Ministry announced a reduction of approximately
160 million zlotys in "investments" (public works), and most
new projects were postponed; notably, there was no interruption,
however, of the work on the port and town of Gdynia. The
Government adopted a sound policy in the circumstances in
which the country was placed; it was in no way responsible for
the effect of the world depression on Poland, who in 1930 had
another excellent harvest—of grain and other natural products,
which fetched, however, still lower prices than before.
WARSAW AGRARIAN CONFERENCE, 1930
What the position really was in all its starkness was disclosed at
•the conference held in Warsaw at the end of August, which was
attended by delegates from the Little Entente, Estonia, Latvia,
Finland, Bulgaria and Hungary, as well as Poland. There had
already been agrarian conferences at Bucarest and Sinaia which
came to some agreements. The scope of the Warsaw conference
was wider; but the question at each was the same: how was this
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